








When | looked at my award
package | was so surprised
at how much they were able
to award me. It made me
feel like my success was IIT’s
priority. And now that | am
here, | know it is. Lt

Julia Gonzalez, Physics 12

Dear Admitted Students and Families,

Since its founding in 1890, lllinois Institute of Technology has
dedicated significant resources to enable students from a wide range
of financial backgrounds to attend IIT. As we approach our 125th
anniversary, the university remains committed to providing a merit-
and need-based financial aid program to support students throughout
their education at lIT. We continue to make affordability and access
important goals in our work with students and their families, and we
are dedicated to providing the very finest education to our students.

This book is designed to help you and your family better understand
the financial aid program at Illinois Institute of Technology. It also
provides information on specific programs, explains your rights and
responsibilities with regard to these awards, and answers most often
asked questions by financial aid recipients. Our basic approach is to
work individually with every student and his or her family to bring the
cost of attendance within the means of every admitted student.

Please read (and keep a copy of) this financial aid guide and your
financial aid award letter. If you have further questions, contact us in
person, by phone, or by email. We welcome the opportunity to talk
with you and we would be pleased to schedule a time to discuss the
financial aid options—including our payment plan options—with you.

Finally, on behalf of President John Anderson and Provost Alan Cramb,
let me once again offer congratulations on your admission to IIT.

As a university community, | can tell you that the faculty and your
fellow students look forward to your arrival on campus in August—to
learn more about your classes, your research, and your ideas about
the ways in which you hope to contribute to the world. Then, in what
will one day seem like a blink of an eye, you will join the more than
60,000 IIT alumni living, working and contributing to the their fields
in over 109 countries around the globe.

Welcome to IIT!

Sincerely,

e

Gerald P. Doyle
Vice Provost, Undergraduate Enrollment and Financial Aid
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Cost of Attendance (Budget)

How does IIT determine Financial Need?

IIT will combine family resources along with need-based§
resources and merit scholarships to provide a financial
aid package.

Financial Aid Programs
IIT will assist families to meet their educational expenses by awarding various types of
financial aid programs.

The formula used to determine eligibility for need-based aid is:
Need Based Aid (D)=A-B-C

$A Cost of Attendance (Budget)
—-$B Expected Family Contribution (EFC)
—$C Scholarships/Other Benefits

TUITION $33,800
ROOM AND BOARD $9,614*
FEES $1,000%*
TRANSPORTATION $1,200
BOOKS/SUPPLIES $1,000
PERSONAL EXPENSES $2,100

Total $48,714
*DEPENDING ON ROOM AND BOARD SELECTIONS
**RATES ARE APPROXIMATE

=$D Demonstrated Need

The following determine financial need:

Cost of Attendance (Budget)

The Office of Financial Aid is responsible for creating an annual Cost of Attendance
(Budget) that reflects the costs students incur while attending IIT. The budget reflects
tuition, fees, books, room and board, transportation and personal expenses.

Expected Family Contribution (EFC)

To be considered for need-based financial aid, students must complete the Free
Application for Federal Student Aid (FAFSA) each academic year beginning in January.
A formula called Federal Methodology, legislated by the U.S. Congress, uses
information from the student’s FAFSA to calculate the EFC.

Scholarships and Other Resources

In addition to IIT Scholarships awarded by the Office of Admission, students are
encouraged to seek scholarships from private sources. The Office of Financial Aid has
a list of scholarship websites students can use to help with their scholarship search.
Any scholarships that students receive will be used to pay for educational costs.
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As a new student,
you should expect
these 3 pieces.

Letter from the Office of
Financial Aid

Your specific
Financial Aid Award

Notes regarding
your award

I’ve received my award letter. So what should | do next?

Your IIT Award Letter specifies an award amount, and
includes instructions for reviewing and responding to
our award offer.

Estimated Costs

Estimated costs are provided to students to assist them in determining actual expenses
for the academic year. The list of estimated costs is not a bill from the University though
it does include expenses that are charged by the University such as tuition and fees
and in some instances room and board. Actual costs may vary.

Grants and Scholarships
Scholarships and grants offered to the students. This money does not have to be repaid.

Loans
Money students and parents borrow and must be repaid.

Federal Work-Study

Work Study is the opportunity to work on campus and is earned as wages once employed.
These funds are limited and awarded on a first come, first served basis. The university is
unable to guarantee that eligible students will be offered jobs, and does not guarantee that
they will earn the amount appearing on the Financial Aid Award.

Review the Award Letter

Students should review all of the awards offered on the Award Letter, review all enclosures
mailed with the Award Letter, and respond promptly. Students must accept any scholarships,
grants, loans or works-study they wish to receive for the academic year. Students may do
this online by logging onto the mylIT portal at http://my.iit.edu and clicking on the tab
titled “Finances”. New students who have submitted their enrollment deposit will be notified
when their myllIT account is activated.

Out of every school | looked at, IIT was the most SUPPORTIVE as far as
all-around financial SUppOI’t. , , -Zachary Hartnett, Business Administration Alum ‘07






Student Status

What other qualifications must | meet to receive aid?

A student’s residency, enrollment status, housing choice,
grade level and academic progress are all taken into
consideration when awarding aid.

To receive federal and/or state financial aid IIT students....

> must be a U.S. citizen or a permanent resident

> must be enrolled in a degree-seeking program at least half-time

> must demonstrate reasonable academic progress toward graduation (see Satisfactory
Academic Progress on page 20)

Residency

A student receiving lllinois state grants must be an lllinois resident (if the student is a
dependent as defined by the Department of Education, the parent whose information
is used on the FAFSA must be an lllinois resident). The Office of Financial Aid receives
residency status from the Student Aid Report (SAR) which is derived from the FAFSA.
Students are required to submit residency verification documentation to the Office of
Financial Aid before state funds can be credited to the student’s university account.

A list of acceptable documents can be found on the Office of Financial Aid’s website
at finaid.iit.edu

Enrollment

A student’s financial aid award is based on the anticipated enroliment indicated on

the FAFSA. The Office of Financial Aid will verify enrollment status before crediting

a student’s university account. If there are any changes in enrollment, the student’s financial
aid award may be adjusted. Students should contact the Office of Financial Aid with
any changes.

Grade Level/Year in School

Federal Stafford Loans are awarded based on the student’s grade level. For annual
loan eligibility, see page 14. The Office of Financial Aid receives grade level data
from the FAFSA, which is later verified with the Office of the Registar.
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What responsibilities do | have as a student receiving
financial aid?

It is your responsibility to update or inform the Office
of Financial Aid of matters regarding your eligibility or
enrollment status, as well as additional financial
assistance you may receive.

Upon receiving the offer of financial aid on the Award Letter, students agree to accept
and fulfill the following responsibilities, including the terms and conditions set by the
Federal regulations for financial aid.

Tuition and Direct Cost

[IT Scholarships may be adjusted if a student receives a Federal Pell Grant, Federal
SEOG, State grants and scholarships, or other need-based aid. If a student’s IIT
Scholarship and Federal/State grants exceed direct cost, the Office of Financial Aid
will reduce the IIT Scholarship accordingly.

Additional Assistance

If students receive additional funds not listed on the Award Letter (scholarships,
departmental awards, etc.), they must report them immediately to the Office of Financial
Aid. Students will receive email notification if there is a change to the student’s
financial aid eligibility because of additional assistance.

Please note that whenever students receive additional assistance, their awards may be
adjusted or reduced, even if financial aid has already been credited to the student’s
tuition account. lIT considers email an official form of communication.

Withdrawal from IIT

Students whose circumstances require that they withdraw from all classes should contact
Undergraduate Academic Affairs and the Office of Financial Aid to officially withdraw.
At that time, the consequences of withdrawing from all classes can be explained and
clearly illustrated. Additionally, the financial aid eligibility of those students who do

not completely withdraw from IIT, but withdraw from a few classes, may be affected.




Adjustment to the Financial Aid Award

If financial aid awards are adjusted, newly admitted students will receive a revised
Award Letter by mail. However, once a student matriculates, he or she will cease to
receive paper notification from the Office of Financial Aid and will be directed to use
mylIT to view adjustments made to the award.

Communication with Students

The Student Information System at IIT maintains only one official email, the @iit.edu email,
as a contact for students. The Office of Financial Aid, many other administrative offices,
and many faculty use the lIT email as the primary means of communication with students.

Students are responsible for checking their IIT email address and mylIT account to
receive the most up-to-date information regarding their accounts.

Enrollment Requirements

A student’s financial aid award is created based on the anticipated enrollment status
indicated on the SAR. Students must be enrolled at least half-time (6 credit hours for
undergraduates) in a degree-seeking program in order to establish eligibility for
financial aid for the semester. Most students are full-time students (12 credit hours for
undergraduates) and therefore will receive a larger financial aid award package.
See the grid below.

A student’s actual enroliment may differ from anticipated enroliment. After the second
week of classes, the Office of Financial Aid will compare actual enroliment to antici-
pated enrolliment and make any necessary adjustments to the award package. For
example, if a student’s actual enroliment is less than the anticipated enrollment, the
student’s financial aid award may be adjusted. Additionally, if students have received a
refund from the Bursar’s Office, they may be required to repay all or part of the refund.
Students who are considering dropping a course should discuss their situation with a
financial aid counselor prior to doing so.

Undergraduate 12 credit hours per semester 6 credit hours per semester

If | could tell a student one thing about financial aid, it would be to fill out
the FAFSA every year. Students should not assume that they do not qualify
for grants or federal funding. In fact, many students are surprised by the
financial aid for which they qualify after completing the FAFSA. , ,

-Nicole Lasky, Loans and Grants Administrator



Housing

I’m still deciding where | want to live on campus.

Will this choice affect my actual cost?

Yes. However, IIT has a variety of housing and meal
plan options in a variety of price ranges to help you
afford on-campus housing.

IIT scholarships and federal/state grants that exceed tuition can be used to help defray
living expenses. Currently, all award letters assume a cost of a standard double room

in McCormick Student Village (MSV) with a fourteen meal plan. Please note that if you
choose to live with your parents, live off-campus or live at another on-campus location
that these costs will be different. Below are the details for our residence halls on campus.

2011-2012 2011-2012
ACADEMIC YEAR RATE SEMESTER RATE
DESIGNATED FOR PER PERSON PER PERSON
SSV SUITE — DOUBLE Double room with semi private bath Freshmen, Sophomore, Junior, Senior $8,156 $4,078
SSV SUITE — Suite - Double offered o 1 student-  Returning Residents Only (Sophomore, $12,234 6,117
DOUBLE AS A SINGLE offered only when space allows Junior & Senior); Limited availability for
single Graduate students.
SSV THREE OR Private bedroom in a three o six Refurning Residents Only (Sophomore, $10,724 $5,362
SIX-BEDROOM person aparfment Junior & Senior); Limited availability for
APARTMENT single Graduate students.
SSV TWO-BEDROOM Private bedroom in a two person Refurning Residents Only (Sophomore, $11,218 $5,609
APARTMENT apartment Junior & Senior); Limited availability for
single Graduate students.
SSV.ROOM W/ Single room with a private bathroom ~ Returning Residents Only (Sophomore, $12,198 $6,099
PRIVATE BATH Junior & Senior); Limited availability for
single Graduate students.
SSV SUITE — SINGLE Single room with semi private bath Refurning Residents Only (Sophomore, $12,198 $6,099
Junior & Senior); Limited availability for
single Graduate students.
SSV STUDIO APARTMENT Single occupancy apartment Returning Residents Only (Sophomore, $12,864 $6,432

Junior & Senior); Limited availability for
single Graduate students.

Notes: Unlimited, Create Your Own (CYO) or 14 Plus meal plan required. SSV residents living in a studio or SSV Apartment are not required to participate in
a meal plan. Winter Break is included in MSV, Gunsaulus Hall and SSV. DAS room type is available on a first come, first served basis.

For additional information on campus housing, please view the Housing & Residential Services website at: housing.iit.edu. Housing & Residential Services
can be reached by email at housingeiit.edu or by telephone at 312.567.5075.




2011-2012 2011-2012
ACADEMIC YEAR RATE SEMESTER RATE
DESIGNATED FOR PER PERSON PER PERSON
MSV STANDARD DOUBLE ROOM  Double Room for 2 students with a Freshmen, Sophomore, Junior, Senior. $5,384 $2,692
common area bathroom. Meal plan Limited availability for single and married
optional for Graduate Students living in Graduate students.
Grad Hall.
MSV DOUBLE AS SINGLE ROOM Double Room for 1 student - offered Offered only when space allows. $8,040 $4,020
(ANY HALL IN MSV) only when space allows. Common area
bathroom. Very limited availability.
MSV DOUBLE DELUXE ROOM: Two-person apartment like unit. Private Returning Residents Only (Sophomore, $8,280 $4,140
LEWIS 101-103, SOUTH 102 bathroom and kitchenette in each unit. Junior & Senior); Very limited availability.
unit. Very limited availability. Meal plan
optional.
MSV STUDIO One-person apartment like unit. Private Returning Residents Only (Sophomore, $6,176 $3,088
(DOUBLE DELUXE ROOM): bathroom and kitchenette in each unit. Junior & Senior); Very limited availability.
FOWLER HALL 115 AND Very limited availability. Meal plan
NORTH 102 optional.
MSV FOWLER DOUBLE Double occupancy room for 2 students. Returning Residents Only (Sophomore, $5,384 $2,692
Not air-condifioned. Common area Junior & Senior); Limited availability for
bathroom. Very limited availability. single and married Graduate students.
MSV FOWLER SMALL SINGLE Single occupancy room. Room is smaller  Refurning Residents Only (Sophomore, $5,568 $2,784

Notes: Unlimited, CYO or 14 Plus meal plan required. Graduate students living in Grad Hall or undergraduates living in a single/double deluxe
with kitchen are required fo participate in the Residential 5 meal plan. Winter Break is included in MSV, Gunsaulus Hall and SSV. DAS room type is
available on a first come, first served basis

than a standard double. Not air-conditioned. Junior & Senior); Limited availability for single

Common area bathroom. Very limited
availability.

and married Graduate students.




Housing

2011-2012 2011-2012
ACADEMIC YEAR RATE SEMESTER RATE
DESIGNATED FOR PER PERSON PER PERSON
GU STUDIO Studio apartment for 2 students. Fully — Upper-Division students only (Junior & $6,368 3,184
Furnished. Not air-conditioned. Senior); Limited availability for single &
married Graduate students; Limited
availability for Shimer College.
GU STUDIO — DOUBLE AS Studio apartment for 1 student. Fully — Upper-Division students only (Junior & $9,552 4,776
A SINGLE Furnished. Not air-conditioned. Offered  Senior); Limited availability for single &
only when space allows; very limited ~ married Graduate students; Limifed
availability. availability for Shimer College.
GU 1 BEDROOM One bedroom apartment (kitchen and  Upper-Division students only (Junior & $7,752 $3,876
bathroom) for 2 students. Fully Senior); Limited availability for single &
Furnished. Not air-conditioned. married Graduate students; Limited
availability for Shimer College.
GU 1 BEDROOM — DOUBLE AS  One Bedroom apartment (kitchen and  Upper-Division students only (Junior & $11,628 $5,814
A SINGLE bathroom) for 1 student. Fully Senior); Limited availability for single &
Furnished. Not air-conditioned. Offered  married Graduate students; Limifed
only when space allows; very limited ~ availability for Shimer College.
availability.
GU 2 BEDROOM Two Bedroom apartment (kitchen and  Upper-Division students only (Junior & $7,752 $3,876
bathroom) for 4 students. Fully Senior); Limited availability for single &
Furnished. Not air-conditioned. married Graduate students; Limited
availability for Shimer College.
GU 2 BEDROOM — DOUBLE AS  Two Bedroom apartment (kitchen and  Upper-Division students only (Junior & $11,628 $5,814

A SINGLE

bathroom) for 2 students. Fully Furished.
Not air-condifioned. Offered only when
space allows; very limited availability.

Senior); Limited availability for single &
married Graduate students; Limited
availability for Shimer College.

Notes: Meal plan is not required, but available. Meal plan is required for first year Shimer students. Winter Break is included in MSV, SSV and
Gunsaulus hall. DAS room type is available on a first come, first served basis.

2011-2012 2010-2011
ACADEMIC YEAR RATE SEMESTER RATE
PLAN DETAILS PER PERSON PER PERSON
UNLIMITED PLAN This ultimate plan allows you unlimited ~ Meal plan is required for all residents living $5,080 $2,540
access o The Commons Dining Hall; in MSV & SSV. Residents can choose
S50 in bonus points each semester. between the Unlimited Plan, 14 Plus or
(reate Your Own.
14 PLUS MEAL PLAN 14 meals within o 7 day period; $4,830 $2.415
$175 in bonus points each semester.
CREATE YOUR OWN This plan allows for 175 medls each $4,230 $2,115
semesfer. Meals may be exchanged for
Bonus Points during each semester.
Vialue on exchanged meals is $7.00.
RESIDENTIAL 5-MEAL PLAN 5 meals within a 7 day period. Minimum requirement for Graduate $1,608 S804

students assigned fo MSV Graduate Hall,
MSV Double & Single Deluxe, SSV
Aparfment residents.



Specialized Programs | Exchange, Study Abroad, Cooperative Learing, and ROTC 1 1

Exchange and Study Abroad Programs

If students are interested in participating in an Exchange or Study Abroad program,
they should contact the International Center for specific information. Generally, in an
[IT-approved Exchange program, federal funding and IIT scholarships apply, as the
student continues to make tuition payments to lIT. However, some federal funding can
be redirected towards living expenses at the exchange institution. In an lIT-approved
Study Abroad program, students enroll directly at the partner institution and will pay
tuition, housing and other fees directly through the partner program. Federal funding
may be redirected towards tuition and living expenses at the partner institution. Most
scholarships received from IIT cannot be applied towards tuition and living expenses
at a partner institution. However, IIT scholarships will be reinstated upon return from
the study abroad program. Private loans may also be requested through the Office of
Financial Aid for exchange and study abroad programs.

Co-op Program

Cooperative Education is an academic program which combines learning in the
classroom with learning on the job. It provides the student with professional work
experience that complements classroom studies. Students typically work with
practicing mentors gaining first hand knowledge of opportunities within their

chosen career field. Students do not receive credit for co-op and do not pay tuition,
but must pay a $200 registration fee for each term that the student participates in
the program. Benefits co-op students maintain are: full-time status for loan deferments
purposes and on-campus housing options.

Generally, students are not eligible to receive financial aid (IIT scholarships and federal
and state aid) while participating in a co-op. However, if a student is enrolled in at
least 6 credit hours and paying tuition to lIT, he or she may be eligible to receive some
types of financial aid. Additionally, the income that students earn while working in a
co-op must be reported in the FAFSA and this may affect the student’s financial aid
package the following year. For more information regarding IIT Scholarships and the
co-op program, please call the Office of Financial Aid at 312.567.7219.

ROTC Program

Students who participate in the Reserve Officers’ Training Corps (ROTC) program will
initially receive an award letter based on the information provided on the FAFSA.
Once the Office of Financial Aid receives a list of ROTC students from each branch
of the military, their financial aid awards will be adjusted to reflect actual ROTC
Scholarship amounts.

| really feel like my department looks out for me. | always get emails

about internships, co-ops and research opportunities, even scholarships. , ,
-Young Hong lp, Mechanical Engineering '1'1



PROGRAMS
[IT SCHOLARSHIPS

DESCRIPTION
Scholarships vary
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ELIGIBILITY

Enrolled fulltime

Non-renewable during co-op or Study Abroad unless enrolled
in at least 12 credit hours at IIT and paying tuition to IIT
(See page 11 for more information)

Satisfactory Academic Progress

FEDERAL PELL GRANT

Federally Funded
Gift aid

Need-based (EFC on FAFSA)
Undergraduates with no bachelor's degree
Enrolled in at least 3 credit hours
Satisfactory Academic Progress

of Education

FEDERAL SUPPLEMENTAL
EDUCATIONAL OPPORTUNITY
GRANT (FSEOG)

Federally Funded
Gift aid
First come, first served

Priorify given to Federal Pell Grant recipients
Need-based (EFC on FAFSA)

Undergraduates without Tst bachelor's degree

Must apply for financial cid by priority deadline: April 15
Enrolled af least half-fime

Satisfactory Academic Progress

FEDERAL ROBERT C. BYRD
SCHOLARSHIP

Federally Funded
Gift aid

Administered by student’s home state
Award up to $1,500 per year
Enrolled as a fullime student

FEDERAL WORK-STUDY

Earn as wages by working for employers on and off-campus
First come, first served

Need-based (EFC on FAFSA)

Must apply for financial cid by priority deadline: April 15
Enrolled at least halftime

Satisfactory Academic Progress

ILLINOIS FUTURE TEACHER
CORPS (IFTC) PROGRAM

Awarded and funded by the State of llinois
Gift qid

[llinois resident

Enrolled in a teaching program
Teach in lllinois

Need-based (EFC on FAFSA)
Have no defaulted Federal loans
Enrolled af least half-fime
Maintain o 2.5 Cumulative GPA
Satisfactory Academic Progress

MERIT RECOGNITION
SCHOLARSHIP

Awarded and funded by the State of llinois
Gift aid
One time payment

[llinois resident
Rank in top 5% of graduating class
Enrolled af least half-time

MINORITY TEACHERS OF
LLINOIS (MTI) SCHOLARSHIP

Awarded and funded by the State of llinois
Gift qid

[llinois resident

Education major

Teach in lllinois

Maintain o 2.5 cumulative GPA
Have no defaulted Federal loans
Satisfactory Academic Progress

MONETARY AWARD PROGRAM
(MAP)

Awarded and funded by the State of llinois
Gift aid
Restricted fo tuition

V VV V VIVV VYV YV VIVVVIVVVYVVVYVVIVVYVVIVVVIVVYVVYVYV

Illinois resident

Need-based (EFC on FAFSA)

Credit hours driven

Enrolled af least 3 credit hours

Meet state priority deadline (Firsttime filers by September
30th, confinuing students by August 15)

Satisfactory Academic Progress

SILAS PURNELL ILLINOIS
INCENTIVE GRANT (I1A)

Awarded and funded by the State of llinois
Gift qid

[llinois resident

Freshmen with a zero dollar EFC
Enrolled af least half-fime
Satisfactory Academic Progress

Federal and State need-based aid programs are conditional upon government approval. Students affected by changes in legislature will be nofified regarding changes.
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What about IT merit-based scholarships? Should |
continue to seek out scholarships from organizations
outside of the university? ®

Yes. Any merit-based scholarships from IIT are listed
in your Award Letter. Outside scholarships can help
reduce loan expectations. You can find helpful
scholarship websites at finaid.iit.edu.

Undergraduate University Scholarships

Scholarship eligibility is competitive and is determined by evaluating the academic
data provided to the Office of Undergraduate Admission and financial data obtained
from the FAFSA. The Office of Undergraduate Admission awards all merit scholarships.
The Office of Financial Aid administers renewals of merit and need-based scholarships.

Unless otherwise noted, the scholarships are renewable for four years and apply only
to undergraduate students who are enrolled in at least 12 credit hours. Students are
not eligible to receive their IIT Scholarships while participating in a co-op program or
studying abroad, unless they are enrolled in 12 credit hours at [IT and paying tuition
to IIT.

Most IIT Scholarships require Satisfactory Academic Progress. Students should check
their award letter for more specific details regarding scholarships awarded (see
page 20).

Private Scholarships

Students are encouraged to apply for scholarships from outside sources. If a student is
awarded a private scholarship, the Office of Financial Aid will credit the student’s
account upon receipt of the funds.

For helpful websites to visit while conducting your scholarship search, visit the financial
aid website at finaid.iit.edu. Please note that under no circumstances can a student’s
need be exceeded if the student is receiving need-based funds. If this scholarship
causes an over-award situation in need and/or cost of attendance, the Office of
Financial Aid will contact the scholarship agency for the final decision.




Available Loans

> Federal Stafford Loan Program

> Federal (Parent) PLUS Loan Program

> Private Loan Program

> |nstitutionally Administered Loan Programs

Loan

A loan is a type of self-help aid that lets an individual borrow money from the
government, banks or other lending institutions. Since loans are self-help aid, they must
be paid back with interest. Therefore, it is wise to limit borrowing unless it is absolutely
necessary. Be sure to cut costs where necessary (personal, miscellaneous) if applicable.
Many students maintain a lower-cost lifestyle in order to borrow the least amount
necessary to cover their college expenses. The result is lower debt and loan payments
that will be easier to manage after graduation.

When accepting a loan, be sure to allow for fees from the lender. For example, with
the Stafford or PLUS loan, an origination fee of 3% is actually deducted on the front
end. So if you accept a loan of $1000, only $970 is paid toward your bill, leaving
a balance of $30.

Personal Identification Number (PIN)

You will need a PIN to manage your loan information. The PIN serves as an electronic
signature and provides access to personal information in various U.S. Department of
Education systems. Both students and parents are encouraged to request a PIN from
the Department of Education at www.pin.ed.gov in order to sign the FAFSA and loan
promissory notes online.

Maximum Annual Loan Limits for Stafford Loans
1ST YEAR 2ND YEAR 3RD YEAR+ TOTAL LIFETIME LOAN DEBT LIMIT

DEPENDENT UNDERGRADUATE > $3,500 > $4,500 > $5,500 > $31,000
STUDENTS

ADDITIONAL UNSUBSIDIZED > $4000 > $4000 > $5000 > $56,000
LOAN FOR INDEPENDENT

UNDERGRADUATES

Total [57,500]  Total [$8,500] Total [$10,500] [only $23,000 can be
Subsidized Loan]



For current interest rates and deferment provisions, visit www.collegezone.com

LOAN PROGRAM ELIGIBILITY INTEREST RATE REPAYMENT
FEDERAL PERKINS LOAN > Halfime status > Interest rate 5% > Repay IIT
> Need-based (EFC on FAFSA) > Begins nine months affer student drops
> Must apply for financial aid by priority below halfime or graduates
deadline: April 15 > Deferment options available
> First come, first served
> Satisfactory Academic Progress
INSTITUTIONAL LOAN > Halfime status > Interest rate 5% > Repay IIT
> Need as defined as EFC on FAFSA > Begins nine months after student
> First come, first served drops below half-time or graduates
> Satisfactory Academic Progress
FEDERAL SUBSIDIZED > Halfime status > Fixed rate of 4.5% (As of July 2011) > Repay the Department of Education
STAFFORD LOAN > Need-based (EFC on FAFSA) > Interest paid by government, while > Begins six months after student
> Satisfactory Academic Progress enrolled at least half-fime drops below halftime or graduates

> 10-25 years to repay
> Deferment options available

FEDERAL UNSUBSIDIZED > Halfime status > Fixed rate of 6.8% (As of July 2011) > Repay the Department of Education
STAFFORD LOAN > Not hased on need > Student responsible for inferest which > Begins six months after student
> Satisfactory Academic Progress must be paid periodically or capitalized ~ drops below halfime or graduates

> 10-25 years to repay
> Deferment options available

FEDERAL PLUS (PARENT) > Halfime status > Fixed rate of 7.9% (As of July 2011) > Repayment of interest begins 60 days

LOAN > Parents must meet creditworthiness > Parents may elect to defer interestand ~ after the 2nd dishursement is delivered
standards, be a U.S. cifizen or eligible  principal payments > Parents responsible for repayment of loan
non-cifizen > (See promissory note) > Deferment options available

> Satisfactory Academic Progress

Alternative Loan Programs

For students whose parents are unable to utilize the Parent PLUS Loan, or who have a cost of attendance
which extends beyond their primary financial aid package, there are additional borrowing options
available. These loans, often referred to as private or alternative loans, can be borrowed by both
dependent and independent students to help meet their educational costs.

Private loans may be obtained from most educational lenders and have varying interest rates and
repayment benefits. Students interested in applying for an alternative loan should contact several lenders
to compare interest rates and benefits before applying for a loan. These loans are credit-based and a
student may need to apply with a co-signer to be approved.

For more information on alternative loan programs, visit finaid.iit.edu or visit the Office of Financial Aid
in Main Building 104.




Appeal Process and Institutional Policy 16

| think | have special circumstances that may affect my
financial aid. Who should | talk to about this?

You should speak with a Financial Aid Officer.
Students should call 1.866.901.1866 or
312.567.72109.

Appeal due to Special Circumstances

If students have a question or concern regarding financial aid policies or decisions, or
wish to present special circumstances to the Office of Financial Aid, they should follow
the appeal procedures detailed in the paragraphs below.

Students should expect a response to the appeal from the Office of Financial Aid via
email within 10 business days. If a student has not received a response from the appeal
in the time frame outlined above, he or she should contact the Office of Financial Aid.

Appeal Procedure

> Speak with a financial aid representative. All options should be explored with
the financial aid representative before submitting an appeal.

> Submit an Appeal Form to the Office of Financial Aid to begin the Appeal process.
All students completing an Appeal Form must attach appropriate documentation to
support the unusual circumstances being presented.
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| was very surprised at the
ease of the financial aid
process. They were

very helpful. 3y

-Amir Rahnavard, Biomedical Engineering ‘09

If | withdraw or take a leave of absence during the
semester, will that affect my financial aid?

Yes. You should speak to a Financial Aid Officer prior
to withdrawing to understand the financial implications
to your award package.

Withdrawing and the Return of Title IV Funds

The Federal Title IV regulations govern the return of federal financial assistance for
financial aid recipients who completely withdraw from school in any semester. The
policy governs all Federal loan and grant programs, including Federal Unsubsidized
Stafford Loans, Federal Subsidized Stafford Loans, Federal Perkins Student Loans,
Federal PLUS Loans, Federal Pell Grant, Federal SEOG, and other Title IV programs
except Federal Work-Study.

In general, the law assumes that the student must “earn” Federal financial aid awards
directly in proportion to the number of days of the term attended. In other words, a
student earns financial assistance as they attend class. If a student completely
withdraws from all classes during a term, the Office of Financial Aid must calculate
the amount of Federal aid the student has earned up to the time of withdrawal.

For example, if the student attended 40% of the semester, the student will have earned
40% of the Federal student aid received.

Returning Financial Aid

The unearned financial aid money must be returned to the Federal government by IIT
and/or the student. The Office of Financial Aid will notify and provide instructions
to students who are required to return funds to the government. Money that must be
returned will be returned in the following order:

1. Federal Pell Grant

Federal Supplemental Educational Opportunity Grant

Other Federal Loan or Grant Assistance

Federal Unsubsidized Stafford Loans

Federal Subsidized Stafford Loans

Federal Perkins Loans

Federal PLUS (Parent) Loans

NOoOA~AWOD

IIT takes the responsibility on behalf of the student to return unearned Federal financial

aid funds that were applied directly to institutional charges. These returns may result in
institutional charges no longer being covered by financial assistance and the student
becomes immediately responsible for the entire outstanding balance on the tuition account.

Re-payment arrangements can be made by contacting the Bursar’s Office at
312.567.3785.



Payment Plans

What does the Bursar’s Office do?

>

The Bursar’s Office manages all student receivable accounts, including
but not limited to the following:

Tuition & Fees

The Bursar’s Office maintains and updates the annual tuition rates.

Billing

The Bursar’s Office processes students electronic monthly bill statements and all third party sponsor
billing for students receiving outside funding.

Payment Plans
The Bursar’s Office manages all monthly payment plan options.

Refunds
The Bursar’s Office manages the timely disbursement of refund checks beginning immediately after
the add/drop period each term.

When is my tuition payment due?

Students are expected to pay their out of pocket portion of their tuition by
the first day of the term.

Does IIT offer any payment options that allow me to split my payments?

lllinois Institute of Technology offers a variety of convenient payment plan
options to help you pay your out-of-pocket costs. These plans are interest
free if paid on time. Detailed payment plan information can be found on
the Bursar’s website at www.iit.edu/bursar/.
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Will my financial aid stay the same from year to year
and is there a deadline to apply for financial aid?

Since each year’s financial assistance is based on each
year’s FAFSA, your award may change. IIT attempts to
keep awards consistent from year to year to the extent
that academic level and program funding allow.

lIT Scholarships and Grants are renewed automatically if student maintains Satisfactory
Academic Progress (see page 20).

Students must reapply for Federal and State financial aid each academic year by com-
pleting the FAFSA and making Satisfactory Academic Progress as defined by Federal
and institutional standards. The financial aid of students who do not maintain Satisfac-
tory Academic Progress will be reviewed.

Free Application for Federal Student Aid (FAFSA)

All students applying for financial assistance must complete the Free Application for
Federal Student Aid (FAFSA) as soon as possible after January 1 of the academic year
in which they plan to attend college. The IIT Title IV School Code is 001691. The
Campus Code is 00. Students can complete the FAFSA online at www.fafsa.ed.gov.
Renewal FAFSA

Students who completed the FAFSA in a previous academic year will receive a
Renewal FAFSA from the U.S. Department of Education in late December each year.
Follow the instructions carefully to complete the Renewal FAFSA on paper or online. If
students don’t receive their Renewal FAFSA, they should complete and submit a FAFSA

Priority Deadline

To be considered for Federal SEOG, Federal College Work-Study, and the Federal
Perkins Loan Program, the FAFSA or Renewal FAFSA must be processed by the
Department of Education on or before April 15. These funds are limited and awarded
on a first-come first-served basis. Awarding of these funds begins in March of each year.
Continuing Similar Financial Aid Awards

Generally, students will receive similar financial aid packages throughout their
academic career if the following remain the same:

> A student’s family’s financial aid circumstances, number of family members, and
family members enrolled in college remain the same

The Federal aid programs and regulations remain the same

Federal, State, and institutional funding for financial aid programs is not reduced
Students submit the appropriate application materials by the required deadlines
The student provides accurate information (income, assets, etc.) on all

application materials

Student maintains Satisfactory Academic Progress

> Student maintains Satisfactory Progress to renew scholarships

V V. V V

\%



Satisfactory Academic Progress includes both a satisfactory cumulative and major grade
point average and sufficient credit hours earned each semester toward the completion of
a degree program.

IIT has established a Satisfactory Academic Progress Policy in compliance with federal
and state regulations. Failure to comply with lIT’s Satisfactory Academic Progress Policy
will lead to the student losing eligibility for financial assistance.

Federal and State Eligibility Requirements
To maintain eligibility students must:

1. Attempt no more than 150% of the number of hours required to graduate from
his or her academic program. After the first violation, the student’s eligibility
for Federal financial aid will be terminated.

2. Successfully complete two-thirds of total hours attempted. For a first violation,
the student will be considered on probation for the succeeding academic
year and Federal financial aid will be continued. After the second violation,
a student’s eligibility for Federal financial aid will be terminated.

3. Earn a cumulative grade point average consistent with graduation requirements
and must have a minimum 2.0 GPA after attempting 61 or more credit hours.
For a first violation, the student will be considered on probation for the succeeding
academic year and Federal financial aid will be continued. After the second
violation, a student’s eligibility for Federal financial aid will be terminated.

4. Not receive unsuccessful completions (grades E, W, 1) in credit hours that equal
or exceed one-third the maximum time frame. After the first violation, a student’s
eligibility for Federal financial aid will be terminated.
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Monitoring Academic Progress

Eligibility for renewal of financial aid is reviewed at the end of May. Students will
receive written notification of their status for the following academic year. Students on
probation will continue to receive Federal financial aid the following academic year.
However, students placed on suspension status will no longer receive Federal
financial aid.

Reinstatement of Aid

After a student’s aid has been terminated for lack of Satisfactory Academic Progress,
a student must wait a semester before the financial aid is considered for reinstatement.
The Office of Financial Aid will automatically review all students for reinstatement.

In any event, a student has the right to appeal IIT’s decision at any time by submitting
a letter and documents to support the appeal to the Office of Undergraduate Academic
Affairs. If a student’s appeal is reviewed and approved before the next term, he or she
. may receive aid for the following semester.

Transfer Credits

Transfer credits accepted by IIT are included in the maximum time frame policy.

" Students who transfer into lIT will be treated the same as students who have initially
attended IIT.

Repeat Courses

If a student wishes to repeat a course for which a passing grade was earned
(A,B,C,D), financial aid may not be used to pay for the course. However, if a student
earned an E and is repeating a course and replacing the E grade with a passing
grade, a student can use financial aid to pay for the course.

Major or Degree Changes

Students who change their majors or degrees will not have their timeframe reassessed.
It will continue to calculate and include all the courses that the student has taken.

The 150% rule requirement will not be adjusted for major changes. There is no limit
on the number of times a students can change majors or degrees.

Definitions
Earned Hours are the sum of credit hours for which a student has earned a grade
of A,B,C, or D.

Unsuccessful completions are grades defined as Withdrawal, Incomplete, or Failure.

Attempted hours represent the sum of the hours for all courses incurring registration
charges, including courses that are audited.

[IT Eligibility Requirements

[IT merit scholarships are renewed automatically if the student remains in good
academic standing as defined in the student handbook. All students who are degree
candidates are expected to maintain Satisfactory Academic Progress. This includes
earning a satisfactory grade point average and maintaining a satisfactory rate of
progress toward the completion of their degree programs. Undergraduate students
who do not earn at least 2.00 cumulative GPA, a 1.85 current GPA, and 2.00 GPA
in their major field are placed on academic probation. Their eligibility for financial
aid will be reviewed.
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How do | know when the funds are credited to my
account?

You can log onto your myllT account and view your
complete account status.

Credit of Awards to Student Account
Federal Loans and Grants
Regulations governing the administration of the Federal programs require funds to be
distributed in two equal installments. These funds are delivered to campus beginning
the 3rd week of classes. Students must have:
> Responded to all requests for additional information from the Office of
Financial Aid.
> Be enrolled in at least six credit hours for the semester.
> Completed/signed all applicable loan promissory notes. (A promissory note is a
contract stating you will pay back the loan.)
> Completed online loan counseling.

[IT Scholarships
IIT tuition scholarships are set to credit students’ [IT accounts on the first day of classes
each semester.

Institutional Loans

Institutional loans such as Federal Perkins and Monash are credited to a student’s IIT
account after the third week of classes. All loan promissory notes must be signed/
completed before the loan is delivered.




Private Loans
Private loans will be delivered to a student’s account beginning the first week of classes.
All loan promissory notes must be signed/completed before the loan is delivered.

Federal Work-Study

The Federal Work-Study award listed on your Award Letter is an opportunity to earn those
wages by seeking employment on-campus as well as designated off-campus positions.
After a student earns the full FWS award, the student’s employment will end unless the
employer offers to keep the student on and pay through the departmental budget.

Wages are typically paid bi-weekly through the university payroll system. It is the

student’s responsibility to initiate work and can search for employment opportunities at
www.cmc.iit.edu. Keep in mind, the university is unable to guarantee that eligible students
will be offered jobs, and does not guarantee that they will earn the amount appearing on
the Financial Aid Award.

Private Scholarship Checks

Scholarship checks received from private organizations will be directly applied to the
student’s university account after the start of each semester; any private scholarship
checks received after the start of the semester will be credited to your lIT account within
5-7 business days. Typically, one-half of the check is credited to the student’s university
account in the fall term and the other half is credited in the spring term unless
otherwise specified by the scholarship sponsor.

If a private check is sent directly to the student, it is the student’s responsibility to inform
the Office of Financial Aid of those funds, which are considered additional resources
available to the student.

Refunds

All financial aid awards are first applied to charges owed to the university. Once

the Office of Financial Aid credits a student’s university account with the financial aid
awards, the Bursar’s Office (Main Building 207) will issue a refund check for any existing
credit balance. The check is to be used for educationally related expenses incurred for
the relevant academic year.

If a parent is borrowing through the PLUS Loan program, any excess PLUS Loan funds will
be mailed to the parent. If subsequent charges are made to a student’s university account,
it is the student’s responsibility to pay these charges. The Bursar’s Office normally issues
the refund 5-7 days after the credit balance is created. The Bursar’s Office will inform

‘ ‘ students when their refund check is available.

Since I've attended IIT, | have never been worried about financial
difficulties with regards to my education. The Office of Financial
Aid has always taken care of me immediately. As soon as I've filed
the FAFSA, my account has been promptly updated, and I've

been notified of the financial aid awarded to me. , ,

-Mahdieh Salimi, Architecture ‘09
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What happens to my loans once | graduate?
When do | have to pay them back?

While you are enrolled in school at least half-time,
your loan repayments will automatically be deferred.
Upon graduation, you will enter into a six-month
grace period. At the conclusion of this grace period,
your loans will go into repayment. Your lender should
contact you regarding repayment arrangements,

but nevertheless it is your responsibility to make sure
that you repay your loans on time each month.

| cannot remember how much | owe or who to contact
about repayment. How can | obtain this information?

All of your federal student loan information,
including contact information, is available online at
www.nslds.ed.gov

What happens if | cannot make my loan payment?

If you anticipate that you will be unable to repay
your loan for whatever reason, contact your lender
immediately. You will be able to apply for either a
deferment or a forbearance, in which case your loan
payments will be temporarily suspended until you
are in a better financial situation.










